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INDIAN STATIST ICAL INSTITUTE

Independent Auditors’ Report

Report on the Financial Statements

We have audited the accompanying financial statements of INDIAN STATISTICAL
INSTITUTE, which comprise the Balance Sheet as at 31%t March 2017, 4he Income and

Expenditure Account for the year then ended and a summary of the significant accountmg
policies and other explanatory information.

Management’s R_esponsibilitv for the Financial Statements

The Institute’s management is responsible for the preparation of these financial statements
that give a true and fair view of the financial position, financial performance of the Institute
in accordance with the accounting principles generally accepted in India, including the
Accounting Standards as specified by Institute of Chartered Accountants of India, to the
extent applicable. This responsibility also includes maintenance of adequate accounting
recards in accordance with the provisions of the relevant Act for safeguarding the assets of
the Institute and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reaspnable and prudent; and design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and completeness
of the accounting records relevant to the preparation and presentation of the financial

statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

Aud;tor’s Responsibility

1. Our responsibility is to express an opinion on these financial statements based on our
audit.- :

We have taken into account the accounting and aud1tmg standards and matters
Wthh are required {o be included in the audit report.

We conducted our audit in accordance with the Standards on Auditing generally
accepted in India. Those standards require that we comply with ethical requirements

and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatements.



2
4. An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the financial statements. The procedures selected depend on
the auditor’s judgment, including the assessment of the risks of material misstatement
of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the Institutes’
preparation of the financial statements that give a true and fair view in order to
design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on whether the Institute has in place an adequate
internal financial control system over financial reporting and operating effectiveness
of such controls. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by

the Institute’s management, as well as evaluating the overall presentation of the
financial statements.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our qualified audit opinion.

Basis for Qualified Qpinion

The Institute’s management has not complied with the Accounting Standards as prescribed by
Institute of Chartered Accountants of India as referred to in Annexure - A,

Qualified Opinion

In our opinion and to the best of our information and according to the explanations given to us,
except for the possible effects of the matters described in the Basis for Qualified Opinion paragraph,
read with Annexure A, the aforesaid financial statements give the information required, in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India of the State of Affairs of the Institute (Balance Sheet) as at 315t March 2017
and its Income and Expenditure Account for the vear ended on that date.

Emphasis of Matters

We draw attention to the matters that has been referred to in Annexure - B of the financial
statements. However, our opinion is not gualified in respect of these matters.

Other Matters

We did not visit THREE branches included in the financial statements of the Institute, the financial

statements / financial information of which reflect addition of assets to the tune of Rs. 33,65,44,541/-
as at 31st March, 2017 and total revenyes for Rs.2 3713.214/- for the year ended on that date, as
considered in the financial statements. The financial statements / information of these branches have -
been audited at the Head Office; hence our opinion in so far as it relates to the amounts and

disclosures included in respect of these branches, are based solely on the information furnished at
Head Office.

Qur opinion is not qualified in respect of this matter.

N
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Report on Other Legal and Regulatory Requirements

Subject to the qualifications mentioned in the Opinion paragraph, we report that:

Place:
Dated:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Institute so
far as it appears from our examination of those books.

The Balance Sheet, the Income and Expenditure Statement dealt with by this reports are in
agreement with the books of account.

For 8. K. Mallick & Co.
Chartered Accountants
(Firm Registration No. 324892E)

Kolkata
12% September, 2017

1

[Srijit Mum

A Pariner
" Membership No. 050688



Annexure A

. Depreciation on fixed assets acquired up to accounting year 1985-86 have not
been charged in the accounts from the financial year 1986-87 onwards which
is not in compliance with AS-6. [Refer Note 2.1 on Schedule 24]

. Certain employee benefits including retirement benefits are accounted for on
cash basis and accordingly compliance with AS 15 Employee Benefits cannot be
ensured.[Refer Note 1.2(b) and 4 on Schedule 24]

. All transactions pertaining to earlier periods are accounted for as year's
transactions under the regular heads of account in the absence of the Head
“prior period adjustment account” and accordingly compliance with AS 5,
Net profit or loss for the period, Prior period items and changes in accounting policies
cannot be ensured.[Refer Note 1.3 on Schedule 24]

. Transactions in foreign currencies are recorded at exchange rate prevailing at
the time of settlement which is not in compliance with AS 11 Effect of changes
in foreign exchanges rates.[Refer Note 6 on Schedule 24]

. Accounting of interest on house building loans and expenditure on
disbursement of share of faculty members respectively has been done on cash
basis.[Refer Note 1.2(a) and 1.2(c) on Schedule 24]

. Due to the non completion of physical verification of fixed assets and in
absence of a comprehensive physical inventory of fixed assets the book
balance thereof could not compared with physical balances. [Refer Note 1.4 on

Schedule 25]

3() 1‘“ "



Annexure B

. There are old advances that may not be ultimately realizable against which no
provisions have been made in the accounts.[Refer Note 2.3 on schedule 25]

. Computer systems having book value of Rs. 7,00,000.00/- were stolen in year
1992-1993 and no adjustment has been made regarding such loss in financial
statements.[Refer Note 1.6 on Schedule 25]

. No adjustment of Rs. 20,06,618/- have been done which is included under
current liabilities, being sale proceeds of assets disposed off including Rs
1639764/ - for disposals in an earlier year. [Refer Note 1.7 on Schedule 25]

. There have been projects which has excess of expenditure incurred over and
above revenue during the year 2016-17. [Refer Schedule 3 of Balance Sheet]

. Out of the above there have been a few projects which has opening debit
balance for the past two financial years.[Refer Schedule 3 of Balance Sheet]

3(b)




INDIAN STATISTICAL INSTITUTE
BALANCE SHEET AS AT 31/03/2017

{Amount in Rupees)

PARTICULARS

SCHEDULE! CURRENT YEAR | PREVIOGUS YEAR
LIABILITIES
CORPUSICAPITAL FUND | 1.29,55,07,167 998730614
EARMARKED/ENDOWMENT FUNDS 3 74.76.59.917 67.64.52,547
CURRENT LIABILITIES AND PROVISIONS 7 20.68.08.460 23.42.91.525
LIABILITIES FOR FIXED ASSETS OF EXT. AIDED FUND 15.19,04.068 14.88.59.383
LIABILITIES FOR FIXED ASSETS OF ISEC FUND 132,894 7.32.894
LIABILITIES FOR FIXED ASSETS OF IGP PROJECT 74,13,633 6922213
TOTAL 2.409726,145 2.06.59.89,176
ASSETS
EARMARKED/ENDOWMENT FUNDS 3 41,01.745 3166918
FIXED ASSETS 8 1315541644 L087.31.911
INVESTMENTS 7/ ASSETS - FROM EARMARKED/
EARMARKED/ENDOWMENT FUNDS g 55.31.57.587 41.37.60.769
CURRENT ASSETS. LOARNS AND ADVANCES i 317174574 36,06.15.087
FIXED ASSETS OF EXT. AIDED FUND 15,19.04 068 14.88.59.383
FIXED ASSETS OF ISEC FUND 7.32.894 732,894
FINED ASSETS OF |GP PROJECT 713,633 6922213
TOTAL 2.40.97.26.145| 1,06,59.89.176
SIGNIFICANT ACCOUNTING POLICIES 24
CONTINGENT LIABILITIES AND NOTES ON ACCOUNTS 25

{A. Mukhenjee/ S5 K Chakraborty)
Dy. Chief Executive {F)

In terms of our Report of even date.

For . K. Mallick & Ce
Chartered Accountants
{Firm Registration No . 324892E)

Srijit Mukherii

Partner

Membership No. 050688
Kolkata, Seplember 12,2017

(Barun Mukhopadhyay)
Chief Executive (A & F)

(Sanghamitra Bandyopadhyay)

Disectlor



INDIAN STATISTICAL INSTITUTE
INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 314132047

{Amount in Rupees)

. CURRENT YEAR PREVICUS YEAR
PARTICULARS SCHEDULE|  PLAN NONPLAN PLAN NONPLAN
INCOME |
Miscellancous Receipts 12 23,56 871 6,11,09,005 66,10,747 4,05,58.001
Grant-in-Aig From Govl. of india 13 13,36,17,39%] 167,16,10,239 14,59.56,104! | 543663416
TOTAL (A) 13,50,74,266) 173,27,19,244 12.25,66,851] 158,42.21.417
EXPENDITURE
Establishmenl Expenses 20 16,52,34.0261 154,15,30,517 16,21,59.711 145,45,62,052
Other Administrative Expenses 2! 22.81,78,807 12,83,19,716 20,17,89,7450  13.00.99,126
TOTAL (B) 30,34,12,633 | 167,08,50,233 16,19,49 456 158,52,61,17%
BALANCE BEING SURPLUS /{DEFICIT) (A - B)
CARRIED TO CORPUS/CAPITAL 225,74,38,567 6,18,69 0114 -24.13,82 605 -101.39,761
SIGNIFICANT ACCOUNTING POLICIES 24
CONTINGENT LIABILITIES
AND NOTES ON ACCOUNTS 25

{A. Mukherjee/ S.K. Chakraborty)
Dy. Chiefl Exceutive(F)

in terms of our Report of even date.

For §. K. Mallick & Co
Chartered Accountants
(Firm Registration No. 324892E)

Srijit Mukherji

Pariner

Membership Na, 050688
Kolkata, September 12, 2017

{Barun Mukhopadhyay)

Chief Executive (A & F)

{Sanghamitra Bandyepadhyay)

Director



INDIAN STATISTICAL INSTITUTE
SCHEDULE 1 FORMING PART OF BALANCE SHEET AS AT 31 March, 2017

CORPUS / CAPITAL FUND

(Amount in Rupees)

PARTICULARS

CURRENT YEAR

PREVIOUS YEAR

SCHEDULE | - CORPUS / CAPITAL FUND

Crpening Balance
I_ess Recovered during the year on account of Excess of
Income over Expenditure for the Previous Year
Non - Plan Revenue

Plan Revenue

-24,24,22 366 -36,79,90,480
Add: Contribution towards Capital Fund recerved
during the year 2016-17 48,20,66,436 40,37,90,189
Less: Recovered during the year 13,20,66,456 17,12,90,189
35,00,00,000 23,25,00,000
Add: Transfer of Assets of Dev. Fund 1,77,782 2140,
Add: 95% Cost of Books & Journals acquired during the
year out of Plan Revenue Grant 10,76,61,175 8.82,12,564
Less Depreciation on Assets during the year- Schl 8A 20,57,24 887 22,22,49,469
Dep. on Assels acquired out of Dev, Fund- Schi 8B 23,689,846 25,91 916
20,8114 733 224841385
Less: Amount written off on Fixed Assets during the year - Schi 481 481
Add- Excess of Expenditure over Income on Non-Plan Grant
for the year 2016-17, transferred from income
and Expenditure Account 6,18,69.011 -10,39.761
Add- Exeess of Income over Expenditure on Plan Revenue
Grant for the year 2016-17, transferred from Income
and Expenditure Account -25,714 38,567 -24,13,82,605
-14,55,69,556 -24,24,22 366
129,5507,167 99.87,30,614

-10,39,761
-24,13,82,605

99.87.30,614

-18,64,40,584
-18,15,43.89¢6

77.51,51,487

{A. Mukherjee/ § K. Chakraborty)
Dy. Chsef Execative(F)

(Barun Mukhopadhyay)
Chief Executive (A & F)

{Sanghamitra Bandyopadhyay)

Director
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INDIAN STATISTICAL INSTITUTE

SCHEDULE 7 FORMING PART OF BALANCE SHEET AS AT

31 March, 2017 (Amount in Rupees}

-

6 Cther Current Liabilities

PARTICULARS CURRENT YEAR | PREVIOUS YEAR
A. CURRENT LIABILITIES
1. Acceplances
2. Sundry Creditors.
(8) For Goods 0.00 0
{by Others .00 0
1. Advances Received 0.00 it
4. Interest Accrued but not due on:
{a) Secured Loans/Borrowings 0.00 it
(b)Y Unsecured Loans/Borrowings 0.00 i
5. Statutory Liabilities:
{a} Owverdue (.00 0
(b} Others - STIT, P.T Ser Tax etc 60,71 896,30 22,549,810

20,07,36,568.92

232031715

TOTAL

20,68,08.465]

2342915251

{A. Mukherjee/ S K. Chakraborry)
Dy Chiel Exceutive(F)

{Barun Mukhopadhyay)
Chief Excoutive {A & I
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{Sanghamitra Bandyopadhyay)
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INDIAN STATISTICAL INSTITUTE
SUBR SCHEDULE OF SCHEDULE 7 FORMING PART OF BALANCE SHEET 31 March, 2017 {Amount in Rupees)

PARTICULARS CURRENT YEAR | PREVIOUS YEAR
SUB SCHEDULE OF SCHEDULE 7
A. CURRENT LIABILITIES
1. STATUTORY LIABILITIES
Income Tax Staff/PLP 32,33,399.00 33,613
Income Tax Contraclor 14,95,833.00 12,13,567
Professional Tax 2.,76,657.00 2,67,292
VAT TDS 1,42,267.00 3,03,255
Service Tax 8,64,618.30 349,828
Cess on W.B. Cont. Worker Weifare 56,122.00 92,255
Sub-Total (1) 60,71,896.00 22,59,810
2. Other Current Liabitities
Deposit -Library 53,49,954.84 56,70,738
Deposit -Laboratory 1,15,000.00 1,79,000
Deposit-Hostel $.31,337.00 $,26,542
Deposit-Electric Caution 19,165.00 19,165
Farnest Mongy Deposit 13,69,526.00 21,70,496
Security Deposit 1,20,90,454.48 1,55,68,538
Amt Payable - RC Bose Center To IS] Kolkata 21,30,979.00 20,07,839
CTD and Annuity Deposil 2,450.00 12,250
Outstanding Liabitities Goods and Services 6,53,32,008.00 §,99,45.369
18} Co-operative Credit Society Lid-Kol+Girtdih 2,27,937.00 14,83 321
ISEC 181 Fund 68,57,239.00 §2,82,454
Loan To/From Fund 40,95,197.00 1.02,63,507
Group Insurance - Delhi and Giridih 47,209.00 24 907
Staff Insurance Premium Group Insurance 1,75,320.00 3,797,173
Staff Insurance Premium PPU £0.00 G0
151 Salary Saving - LIC .00 485,867
Staff insurance Premium - Delhl & Gindih 21,800.00 21,240
GLIC Claim From Insurance Company 9,312.00 9312
Claim unger GSLI Scheme Q.00 371,178
Disposal Of Asset 20,06,618.00 16,39,764
Undisbursed Salary,Stipend and Pension 32,17,590.00 38§,29,079
Altahabad Bank - Overdraft Account. 0.00 0
Contribution o NPS Tier-] 37,048.00 60,999
Interest Payabie On NPS 312.00 312
Matching Contribution 17,767.00 17,767
Stale Cheques 26,98,613.00 15,51,977
Accrued Liability -Travel LTC and Others 1,44,19,959 46 3330416
Customer Advance 4,45,758.00 6,900,939
Intl Conf-Premi (MIU) 9.,68,941.00 9,658,941
Indocrypt 2013 L4th Intt.Conf. on Cryptology RB! 1,98,000.00 1,98,000
Discreet Mathematics & Application (INDC-JAPAN) 0.00 15,498
INDO JAPAN Research Projest-Dr.S Ruyj 1,38,895.00 1,086,890
Paleeproterozoic Supercontentents & Global Evolution 0.00 38,885
Workshop Confl. Of Multivariate Stat Method 12,71,331.70 13,66,43 i i
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INDIAN STATISTICAL INSTITUTE
SUR SCHEDULE OF SCHEDULE 7 FORMING PART OF BALANCE SHEET 39 Mareh, 2017 (Amount in Rupees)

PARTICULARS

CURRENT YEAR PREVIOUS YEAR

Workshop on Disciplinary Proceedings
Study 1o Review the Existing System DGCIS

Workshop online Groupoids and iLie Algeiroids NBHM

UNDP Project -Kanika Mahajan

International Conference on ICONQR -08 SQC
Robust Statistics 2015 ICORS 2015 Prof Ayan Basu
fudecrypt 2014 Microseft Research Lab BLR
ICAPR Conference of ECSU, ICAPR

Fire Workshop of CVPR

Tnternational Workshop on Operator Theory
Planning Unit Conf (Einter Schont Dellin

Data Mining Workshop of 5.5, Handa-Deki
SMB! Workshop 08.05.15 Te 09.01.15 - Chennai
Sundry Creditors for Goods & Services.
DST-Workshop in Network Analysis.

Joint Internationat Indo-AMA Meeting

Workshop on R language 131 AERU

Integretion 2015

2.00,000.00
2,29,677.00
(.60
1,537.00
§1,682.00
6,61,52843
3 00,009.00
1.27,486.60
2.00,000.60
210.00
21,009.14
2,73,051.00
2411.00
$.63,25,040.00
275,00
134300
1.124.00
(.00

1EEE Ants 2015 132.00

TCS INDO US Bilateral Workshop Dec. 2015 575.00 3
IWCIA 2015 1,52,397.65\ 2,78,898
Workshop Big Data Analytics 2015 0.00] 1,06,680

i
|

36Th Batch Of 388 Probationers §0,592.00 ],02,.34'2
Pre Regional Maths Olympiad 2015 1,591 0700\( 1,54,107
Workshop On Topology 1t Muisbai 0.00\ 53,404
Training Program Demaography & Population Studies (.00 2,04,731
Statistics For Officer of RBI 1,71,804.00 2,15 804

Compilation Trade THDICESINDGCLS
Handting UnitLevel Data & Analysis using R
School On Analysis & Topology NorthEast
37+h Batch Of 1SS Probetioners Of NSSTA

Review meet OFf Electrical, Electronivs & Computer

Integration 2016
Raja Rammehan Roy Bangalore
Complex Geometry & Operator Theory

Advance Instructional Scheol On Algebric Geomelry

OTOA Conference 2016

Registration Fees Of EPU Conferense

PGDBA Course ISHHIIT+IM 2017-19

State Level Workshop on Fin. incl & Rural
Sample Survey Meihodology & Estimation
Training Prog. On Reliability Engr. at SOC & OR
Indo USa Collaborative Samsi Savi Workshop
Maths On Olympiad 2016-17

Encryption Warkshop R C Bose

1,03,520.00
1,60,841.00
1,70,509.05

0.00
%0,56,438.00
1 61,082.00
49 ,488.00
18,866.00
1,54,408 00
84,372.00
2,00,708 00

i




INDIAN STATISTICAL INSTITUTE
SUB SCHEDULE OF SCHEDULE 7 FORMING PART OF BALANCE SHEET 31 Mareh, 2017 {Amount in Rupees)

PARTICULARS CURRENT YEAR | PREVIOUS YEAR
DST/PAC Mecting 16-09-16 11,195.00 0
DST-PAC Meeting SERB 7,42,673.00 0
Workshop on Machine Learning & Daia Mining 2016 22,515.00 : 0
Sponsorship Fees RCBCCS 06.06-11.06.16 1,35,000.00 0
Annual ISMS Meeting 1,66,542.00 0
Workshop on species Distr. Mode! 19,884.00 0
Int. Workshop on Pattern Analysis & Appl. 2017 32,735.00 0
Univ. of MAnchestor & ISI Reaserch Collaboration 1,68,101.00 0
Workshop on ACM Student Chapter on CVPR 91,i41.00 0
Workshop On High Performance ap Comp. ACMU 68,833.00
Symposium 2018{Countries in Econ Symposium) 3,45,838.00 {
Training Prog. At RCBCCS Foi 2017 Japan 49 669.00 {
int. Conference on Cryplology- Indocrypt. 18,730.00¢ ¢
Indocrypt 2016 for Registration 62,421.94 0
R C Bose Conference 1,29,000.00 ¢
155 Probationers 38th Baich 28,894 C0 0
National Symposium on Psychology in Thabetes 451.00 ¢
Bxpert Group Meet in MIU 14,915.00 it
Advanced Instruct school H Principle $,.76,000.00 ¢
Workshop on Data Sc & Machine Leamning 1,35,446.13 0
Recenl Adv, in Qperator Theory -Jaydeb Sarkar 8,531.00 0
OTOA Conference 2017 1,818.00 0
Electric charger recoverable from NSSO-181 Giridib £7,488.10 0
ISIVHANDS on workshop HGU Prof Indranil Mukherjee 3,31,636.00 0
Sub-Total (2} 20,07,36,569.00 2320,31,713
GRAND TOTAL (1+2) 20,6808 466 23,42.91,525
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INDIAN STATISTICAL INSTITUTE
SCHEDULE ¢ FORMING PART OF BALANCE SHEET AS AT 31/03/2017 (Amount in Rupees)

PARTICULARS | CURRENT YEAR | PREVIOUS YEAR

SCHEDULE -9 INVESTMENTS FROM
EARMARKED/ENDOWMENT FUNDS

In Government Securities - 0.00

1. ¢
2. Other Approved Securities i 0.00 0
3. Shares 0.00 0
4. Debentures and Bonds 0.00 0
5. Subsidiaries and Joint Ventures 0.00 0
6. Fixed Deposit with Banks 55,31,57,587.00 43,37,60,76%

TOTAL , _ 55,31,57,587 43,37,60,769
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INDFAN STATISTICAL INSTITUTE
SUB-SCHEDULE OF SCHEDULE ¢

{Amount in Rupees)

PARTICULARS CURRENT YEAR | PREVICUS YEAR

SUB - SCHEDULE OF SCHEDULE 9
DETAILS OF INVESTMENT IN FIXED DEPOSIT IN BANK
b 151 General Fund 2,27,30,498.00 2,25,60,498
2. 181 Developement Fund 51,42,64,268.00 15,80,90,271
3. Mahalonebis International Prize Fund 1,79,500.00 1,78,000
4. Endowment Fund For Lecture in Economics 1,20,300.00 1,18,800
5. Staff Benevolent Fund 2.,06,000.00 2,04,000
6. IS1 Alumni Asscciation Prize Fund 05.900.00 88,900
7. Haldane Prize Fund 3,28,500.00 3,27,000
8. Raja Rao Prize Fund 2,62,000.00 2,60,500
0. P.C. Mahalonobis Fellowship Chair 26,64,560.00 26,56,000
10. M.N. Murthy Memorial Prize Fund 4,31,000.00 4,29,000
11. Ambar Nath & Santi Ghosh Endowment Fund 9.52,821.00 §,52,500
12. Asian Congress on Quality & Reltability Fund 14,60,000.00 14,51,000
13, P.K. Menon Memorial Fund 1,41,000.00 1,346,500
14, Suniti Pal Endowment Fund 2,16,500.00 2,16,500
15. §.Arving Endowment Fund 1,41,000.00 141,000
16, Endowment Fund-Prof. 1M, Sengupta 1.51,000.00 1,50,000
17. Golden Jubilee Alumnug Award Fund £,80.900.00 8,79,900
18. Sabyasachi Memoriat Award Fund 2,14,400.00 2,069,000
19. D. Basu Memorial Gold Medal 3,68,500.00 1,68,500
20. Mukul Choudhury Memaorial Fund 8.24,000.00 $,15,000
21. USRI Gangopadhyay Memorial Fund 2,29,00000 2,29,000
22. Nikhilesh Bhattacharya Memorial Fund 1,84,800.00 1,84,800
23. Bimal Chakraborty Endowment Fund 4,70,800.00 4,60,800
24. L. Sushi! Banerii Bndowment Fund 5.76,000.00 5,776,000
25. Dr. N.8. Iyengar Endowment Fund 3,14,400.00 3,14,400
26. R.C.Bose Centre Development Fund 47 .50,000.00 17,509,000

Total 55,31,57,5871 41.37,60,76%

{A. Mukherjee/ S K. Chakraborty)
Dy, Chief Executive(I)

(Barun Mukhopadhyay)
Chief Executive {A & F)

(Sanghamitra Bandyopadhyay)
Dhrector
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INDIAN STATISTICAL INSTITUTE.
SCHEDULE 11 FORMING PART OF BALANCE SHEET AS AT 21/03/22017 {Amountin Rupees)

PARTICULARS CURRENT YEAR | PREVIOUS YEAR

(A) CURRENT ASSETS:

1. Inventories

(a) {i) Stores And Spares .00 0
(ii) Building Materials 0.00 0
{b) Loose Tools 0.00 0

(c ) Stock - in trade
Finished Goods .00 0
Work - in - progress (.06 G

2. Sundry Debtors:

{a) Debts Cutstanding  Exceeding Six Months £,65,042.20 6,899,612
{b} Debts CGuistanding Less Than Stx Months 1,34,39,235.00 §5,85,367




SCHEDULE 11 FORMING PART OF BALANCE SHEET AS A

INDIAN STATISTICAL INSTITUTE

PARTICULARS

T 31/03/2017 {(Amount in Rupees)

CURRENT YEAR

PREVIOUS YEAR

3. Cash in Hand
At Kolkata
At Delhi
At Giridih
At Bangalore
Al Hyderabad
At Coimbatore
At Mumbai
At Chennai
Al Pune
At Tezpwr

5G,371.00
86.080.00
30,904.00
2,12,575.00
10,853.19
41,807.00
2,843.00
44,340.00
3,589.00
18,920.00

91,001
1,73,086
94,596
9,33,601
£,196
49,558
36,051
66,726
a7l
43,391

SUR TOTAL OF CASH

562,282

14.96,677




INDIAN STATISTICAL INSTITUTE
SCHEDULE 11 FORMING PART OF BALANCE SHEET AS AT 31/03/2017 {Amouat in Rupees)

PARTICULARS CURRENT YEAR | PREVIOUS YEAR

4. Bank Balances

{a) With Scheduled Banks:

On Current Accounts
Allahabad Bank 1,37,39,679.22 2,99.10,116
SBi-Shyambazar Branch 5,37.943.31 17,35,150
UB!-Dunlop Bridge Branch 3,11,69,513.85 9,40,58,696
Indian Bank New Delhi 41,54,913.74 3,57,36,997
Indian Bank (FCRA-A/C) New Delhi 3,32,813.00 0
URI -Giridih 40,82,664.50 49,01,710
UCC Bank-Giridih 5,933.06 5,933
UCO Bank- Bangalore 2,14.28,149 .65 1,08,29,342
Bank of Baroda-Bangatore 45.48.436.62 37,07,317
Syadicate Bank- Coimbatore 2,30,701.65 5,605,316
SBI -Chennai 1,23,27,489.69 86,63,125
Canara Bank -Chennai 13,03,063.99 1,44 982
SBI- Mumbai 8.23.903.06 8,63372
Bank of Baroda -Baroda 15,182.52 15,588
Syndicate Bank-Hyderabad 5,353.25 18,24,978
SBI-Pune 12,35,386.99 7.78,903
Nath Bank Ltd 0.00 3,047
Allahabad Bank-(PPUY- 18] Extension Counter 13,42 461.00 3911
Punjab National Bank-Tezpur 52,13,765.50 10,07,413
1DBI Bank - RCB.Center For Cryptology & Security 2,00,31,740.94 4,59,83, 117
SBI- Ac No 3353455418 (!'.00 1,372,735
SBI - Tezpur Branch 1.86,589 G0 200,088
SBI- AcNo 35514239311 35,12,514.73 15,40,576
UBRI1 -Overseas Branch Ac 85,11, 826¢.00 13,779,054

SUB TOTAL OF AMOUNT WITH BANK 13,47,76,020.00 24,59,98,066

TOTAL OF CASH AND BANK :- 13,53,38,302 24.,74,94,743
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INDIAN STATISTICAL INSTITUTE

SCHEDULE 11 FORMING FART OF BALANCE SHEET AS AT 3140322017 (Amount in Rupees)

‘ CURRENT YEAR ‘ PREVIOUS YEAR

PARTICULARS

5. On Deposit Accounts (including margin maoney) 0.00 0

| TOTAL (A} 14.06,42,579] 25 67,799,722
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TNDIAN STATISTICAL INSTITUTE

SCHEDULE 11 FORMING PART OF BALANCE SHEET AS AT 31/03/2017 (Amount in Rupees)

PARTICULARS

CURRENT ‘J’EARl PREVICUS \’EAﬂ

B. LOANS, ADVANCES AND OTHER ASSETS

1. Loans:

(2) Stafi
Travel Advance
LTC Advance
Cycle Advance
Gengral Advance
Festival Advance
Medical Advance
Scooter Advance
House Building Advance
Motor Car Advance
Computer Advance
Flood & Drought Relief Loan

{b) Deptt. Imprest

Loan e /from Fund

18,65,599.25
4.89,412.00
2,760.00
13,72,912.00
23,090,300 00
1,92,750 00
8,30,370.00
31,01,434 00
14,880.00
16,61,586.00
1,67,400.00
0.00

L 0.00

|

22,24,325
£.10,937
4,580
26,109,780
24,69,600
221,000
12,34,472
42,05,134
65,220
20,79,786
6,74 600
0

|
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INDIAN STATISTICAL INSTITUTE
SCHEDULE 11 FORMING PART OF BALANCE SHEET AS AT 31/83/2017 {Amount in Rupees)

PARTICULARS CURRENT YEAR | PREVIOUS YEAE_}
2. Advances and other amounts recovessble on cash or in kind
(a) Prepatd Expenses 2,73,39,613.00 4,97,72,288
{bj Others
Security Deposit 1,73,42,112.00 93,47,755
Suppliers Advance §0,25,067.17 59,21,770
Tnceme Tax deducted ~Other than Dev.Fund 78,0517620 54,73,992
Advance for Land 0.00 30,848
Service Tax Receivable-Ober Construction 47,56,336.008 47,56,336
Cenvat Credit 142.92 146
Amount Receivable By 181 From RC Bose Center For 21,30,974.00 20,07,839
Electric charger recoverable from NSSO-151 Giridih 0.00 47,818
3. Income Accrued:
{2} On Investments form Earmarked/Endowment Funds 40,61,690.00 27,04,786
4. Claims Receivable
Regional Provident Fund Commissioner 4.00 0
5. Conference/Seminar
Intl. Conference on Mullivariates Stat method 000 2,01,819
NBHM Math Clympiad 1.71,203.00 1,82,083
Training Program On Knowledge Discever Daia Base (.00 2,93,219
INDO FRENCH Meeting Nov 2C14 0.00 20,598,244
Organising Census Data Dissemination Workshop -2014 0.00 4991
Compilation of Trade Indices of Trade DGCIS 0.00 9,746
State Level Workshop On Financial Inclusion & Rural 000 26,513
Workshop on Multivariate Start method 2006 0.00 18,388
Training Program Demography & Population Studies 46,487.00 0
Annual Group Meeting of AICRP Giridih 0.00 ¢
6. Remittance in Transit 0.00 0
7. Accrved Income 14,30,01,877.23 36,598,947
% ISEC 18] Fund-Capital 7.32,894 .00 732,894
TOTAL (B) 22,75,31,995.00 10,38,35,363

123



INDIAN STATISTICAL INSTITUTE
SCHEDULE 1) FORMING PART OF BALANCE SHEET AS AT 31/03/2017 (Amountin Rupees)

PARTICULARS CURRENT YEAR | PREVIOUS YEAR
37,71,74,574 36,06,15,087
(A, Mulkherjee/ S.K. Chakraborty) (Barun Mukhopadhyay) (Sanghamitra Bandyopadhyay)
Dy, Chief Executive(F) Chief Executive (A & F) Direetor
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SCHEDULE 12 FORMING PART OF INCOME & EXPENDITURE FOR THE YEAR ENDE

INDIAN STATISTICAL INSTITUTE

D 31032017 (Amount in Rupees)

CURRENT YEAR

PREVIOUS YEAR

PARTICULARS PLAN NONPLAN PLAN NONPLAN
REVENUE REVENUE REVENUE REVENUE
SCHEDULE - 12 MISC. RECEIPTS.
1} Share of Income from SQCOR
Consuitancy Services 0.007 1,57,98,536.00 ¢ 47,719,364
) Membership Fees 0.00 1,58,994.00 0 1,185,450
3} Fees for Training Course and
Sale of Prospectus,Bye Laws cic. 0061 1,30,94370.00 { 1,08,23,436
4) Receipt from Sale of Farm Products 1 \
at Gindib 0.00 0.00 0\ {
5) Misc. Receipt, Examination Fees \
and Other Receipts 13,21,178.00 53,39,662 .37 9.16.975 45,448,192
6) Intereston Short Term Deposit 10,35,693.00] 1,00,17.003.34 56,93,772 53,85,461
73 Sale of Sankhya Pubheation 0.00 19,540.00 0 32,019
8) Hoste! Seat Rent (.00 6,16,737.00 0 5,5-‘;,7%9
9 Rent Realised -Premises 0.00 19,71,013.00 (a\ 22,30,508
10) Rent Realised - Guest House 0.000  42,95,367.00 0 51,15,98%
11) License Fees From Workers -Quarters (.00 7,31,561.00| 0\ 491,933
12} interest on Motor Car Advance 0.00 78,559.001 Oﬁ 1,584,130
13) Interest on Scooter Advance ¢.00 1,18,363001 0E 93,240
14) Interest on Computer Advance 0.00 34,734 .00 0 30,586
15} Share of Overhead from Externally
Funded Project 0.00]  75,05,032.50 44,16.414
16) Interest on Marginal Deposit 0.00 ()(111 U\
17} Interest on House Building Advance 0000 1329533 00\ O\ 17,57 ‘301\
TOTAL 2356871 6,100,008 G6.10.7471 40558001

(A, Mukherjee/ S.K. Chakraboriy)
Dy, Chief Executive(F)

{Barun Mukhopadhyay)
Chief Executive (A & F)

(Sanghamitra Bandyopaghyay)
Director



INDIAN STATISTICAL INSTITUTE

SCHEDULE 13 FORMING PART OF INCOME & EXPENDITURE FOR THE YEAR ENDED 31/23/2017

CURRENT YEAR PREVIOUS YEAR
PARTICULARS PLAN NONPLAN PLAN NONPLAN
REVENUE REVENUE REVENUE ; REVENUE

SCHEDULE - 13 GRANTS/SUBSIDIES

A.1. Grant From Ministry of Statistics &
Program Implementation, Govt of India
2. State Governmesnt
3. Governmenl Agencies
4. Institutions/WelTare Bodics
5. Others {Specity)

13,36,17,395.04
0.00
.00
¢.00
0.00

1,67.06,10,238 80
0.00
0.60
0.00
0.06

11,39,56,104

1,54.36,63,416

0 0
0 0
0 0
{ 0

TOTAL

13,36,17,395

167,16,10,239

11,56 56,104

1,56,36,63,416

{A. Mukherjee/ S K. Chakraborty)
Dy. Chief Executive(F}

(Barun Mukhopadhvay)
Chief Execulive (A & F)
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{Sanghamitra Bandyopadbyay)
Director

{Amount in Rupees)




INDIAN STATISTICAL INSTITUTE
SCHEDULE 20 FORMING PART OF INCOME & EXPENDITURE FOR THE YEAR BENDED 31/03/2017 (Amount in Rupees)

CURRENT YEAR I PREVIOUS YEAR
PARTICULARS PLAN NONPLAN PLAN NONPLAN
REVENUE REVENUE REVENUE REVENUE

SCHEDULE - 20 ESTABLISHMENT

L)

02,
3.
(4.

L

EXPENSES

Salary & Allowances

(DA, HRA, CCA, Transport allowances,
Bonus, Leave Salary, Extra Remwuneration,
LTC, Medical Reimbursement and

Medical Welfare Expenses, Visiting
Scientists Remuneration,Med, Ins. Prm-Emp
Overtime Allowance

Ermployer's Contribution to CPF/NPS
Expenses on Employee's Retirement

and Terminal benefits (Gratoity, etc)

. Schelarship / Stipend & Other Assistance

to Trainees

i Pension, Graded Relief & Commuted

Yalue of Pension

4,94,97,642.001j 1 11,09,05,259.29
2,150.001 $.50,669.0
404851.00] 229379930

0.00]  3,19,90,790.00

11,53,29,383.00 0.00

I
0.00 37,46,55,806.00

|

6,21,58,528
22,696

1,06,41,65,707
10,60,829

L7190 217,01970
0 3,53,93,970
9,98,06,586 o
0l 332239576

I

TOTAL

16,524,006 154,530,517

1621507111 145.45,62,052]

(A. Mukheriee! S K. Chakraborty)
Dy. Chief Exccutive(I’)

{Barun Mukhopadhyay)
Chief Executive (A & T}
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{Sanphamitra Bandyopadhyay}
Director



SCHEDULE 21 FORMING PART OF TNCOME & EXP

[NDIAN STATISTICAL INSTITUTE

ENDITURE FOR THE YEAR ENDED 11/03/2017

{Amount in Rupees)

CURRENT YEAR PREVIOUS YEAR
PARTICULARS PLAN NONPLAN PLAN MONPLAN
REVENUE REVENUE REVENUE REVENUE
SCHEDULE - 21 OTHER ADMIN. EXPENSES
01 Purchase & Expenscs on Giridih Agricultural 0.00 1,60,451.00 (¢ 54 963
02. Electricity Expenses 18,69,895.00 457,99,141.73 1,500 4,58,99,113
. Repairs, Replacement and Maintenance of Office
Equipment, Compufers and Accessories ele 1,74,48,328.00 1,12,66,518.00 2,27,03,951 1,04,98,786
_ Rent,Rates, Taxes and Waier Charges 1,21,75,500.00 99.44,606.00 1,54,49,196 £1,53,257
5. Transport Expenses- Vehicles Running and .
Maintenance. 16,31,919.00 156,52,793.00 19,57.227 44,68,331
06, Postage, Telephene and Communication 14,84,795.00 69.84,112.00 1%,24,273 68,96,628
07. Stationeries, Liverics and Consumable Stores
for Rlectrical & Building 61,51,385 00 44,96,038.00 71,92,378 5(1,39,080
08 Traveling & Conveyance Expenses 2,09,09,278 .00 1,25,78,233 .00} 7.64,06,902 1,84,07,395
09, Society Type Activities, Seminar and 19.90,003.00 2,62,168.00 35,85,498 16,063,777
10. Stattery Audit Fees & Expenses 0.00 3,12,700.00 0 3,04,750
11, Freight and Forwarding Expenses, Insurance,
Advertisement, Examinabon Expenses 3.63,59,443.00 1,66,72,144. 63 44 08,531 1,48,74,882
112. Books & Journals 11,33,27,553.00 0.00 9.28,56,220 0
113, Printing & Publication 1,28,071.00 5,45,188.00 1,35.693 5,14,633
t4. Interest & Bank charges 2,631.00 1,15,819.02 5 11,88,984
15, Repairs, Maintenance of Building &
Petty Constructions 45,34,313.00 1,10,63,600.00 86,11,731 71,13,254
16, Workers & Student's Walfare & Amenities
| {Excluding Medicai Expenses) 2,19,275.00 54.62,496 80 18,14,969 55,43,833
17. Lab. & Reprography Stores, Consumbles, Tools
& Minor Accessories 79,36,418.00 1,03,707.00 1,48,41,671 79,457

L

TOTAL

22,81,78,807 12,93,19,716 20,17,86,745 13,06,99,126

{A. Mukherjee/ S.K. Chakraborty}
Dy Chicf Execcutive(F)

(Rarun Mukhopadhyay)
Chief Executive (A & F)

(Sanghamitra Bandyepadhyay)
Director

128



1030811

6ll

{ 3% ) sapndixy JAH)

(g)ospmascg  JOMD Ad

thzoqesye ) X 5 / P

(ieinpedoipweg enmreyfiues {eigpedoqmss mres)
j g1 IPSOSITBLL TVLOL Sy IFSOSITBLT TVLOL ]
/L TOEBEESE] 61782795 (NVH NI HSVD
65 6109LLFE] ANV E GRNAHEDS HIA SHONVIVE
AONVIVE DNISOTD
TOOLLBTL FAASHV YL HONVES
7L WETESELT SO AN LIANGAXE ANNAATE NV 3d
31 166160£1T AN SONEARY NV Td
00 3ELLO¥] SO-FUNLIANAIXE TvVO NV
00 191905F1 1 TN IONAAXE TYIMYD NVid 00°000059L9ZT AEAIEOTE SINVHD
00 L6TESPEIT SINAPNLSHANE
ZO'911001 L SAHAINL ONY SEDUVHD HONVINU PE PEZ99901 Tieoaaq AL LHOHS NO 1SHNALN
00 TPELOSSL] U INAMACYd OL SINGNAYVA 00 LO9Z6LOE L LNBIACHE LSNIVOY SANTAACOTS!
00'02TTL6 “H0dd DS SINANAV 1098764991 "00dd DU5-S1JEDH
16 69FE0TH0S SLNAWAV AABLO| [V8 LE9ISESL S14TEA WHHLO
0T £5199FYl SINAWAYd AHOLNLVLS SANIA0IIY AYOLIVS
05 TORLSEOY SIONVAGY % sU50430] [00 199191 (SETAAAOORUSHONVALY ¥ £1180dad
ST (86011 N LNAAMOONE-SINTNAY 00'2798FPo6L G INANAMOONE-S LT T
19 FFOLOBES SIOAICNd QaaN ATTVNERLY A SINFNAY D ¥R OFPISELE S103f0ud GEGNA TV NHALYE-SIAHOHE
8T LEFLOLOY SHASNACKE AALLYILSININGY
00'L068LLE6TT CHSNEAXH LN IHVISH
68 EPLPOYLYT 61°LL9%6¥1 aNYH NI HEVD
0T 9908665PT SuNVE CEINAAHDS HIIN SHONVIVE
FONVIVE ONINEJO)
{?5,.%024 1 (RDINOOWY SEVINOLLEV CRDINNOWY (DINNOWY SEVINOILEvd
| : SINHWAYL 'SLATIYEY

7T0Z°€0° L€ NO Q3AN3 d¥VIA L 504 INNOJOV 51N

I
JIALILSNI TVIILSILVLS N VIONI

d

AV S



INDIAN STATISTICAL INSTITUTE

Schesinis 24 - Slgnificant Acconnting Pelicies

203, B.T. Road, Kolkata — 700 108

SCHEDULE FORMING PART OF THE ACCOUNTS
FOR THE YEAR ENDED 31°" MARCH 2017

1. Accounting Convention

L1

1.2.

1.3.

The Indian Statistical Institute is an Institute of National Importance by
an Act of Parliament. It is fully funded by Govt. of India. The
Financial Statements are prepared on. the basis. of historical cost
convention and on the accrual method of accounting (unless otherwise

stated).

All Income / Receipts and Expenditure are maintained on accrual basis
excepting in following cases: -

(a) Receipts on Interest on HB Loan are accounted on recovery basis.

(b) Ad hoc Bonus and portion of D.A. to employees are.accounted for in.
the year government orders are received.

() Expenditure on disbursement of Share of Faculty members. inrespact
of income sharing externally funded SQCOR consultancy project 1is
accounied for.en-Cash basis.

(d) Prepaid expenses are charged off in the year these are incurred other
than subscription of Journals.

In absence of prior period adjustment account, all transactions
pertaining to the past year are accounted for in the regular head of

2. Depreciation

21

Depreciation on. assets acquired up to accounting year 1985 — 1986
have been charged up to 1985 — 1986 as per Income Tax Rules and
thereafier no. depreciation has been charged on those assets and. the.
same have been kept in fixed assets Schedule-8 separately. '
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2.2. The system of charging depreciation has been reintroduced from the
Financial year 2003-2004 on assels acquired from 01.04.1986. and
depreciation is charged on opening balances covered under Schedules 8A and
8B as per rates specified in the Income Tax Rules 1962 on Straight Line
Method.

2.3. Depreciation on assets acquired after 30% September has been charged
@50% of applicable rates.. Assels which. are fully depreciated have been
retained at Re.1/-

2.4. Depreciation on fixed assets. for the year is deducted / reduced from. the
Capital Fund..

3. Fixed Assets

3.1 Fixed Assets are stated at cost of acquisition inclusive of inward freight,.
duties and taxes and incidental and direct expenses related to acquisition.

3.2. All assets which are put to use during the year are capitalized.

3.3. Sale or disposal of fixed assets are recognized on realization basis and
credited to Miscellaneous Receipt as Income.. The written down. value of
such asset are deducted from fixed assets as well as from Capital Fund.

4. Retirement Benefits

Provision for the accrued liabilities for Retirement Benefits are not made 1n
the accounts .except unpaid liability of retired employee becanse those
expenses are paid out of grant received from Government.

5. Earmarked / Endewment Fund
All externally / internally funded earmarked / endowment fund are accounted
for.under distinctive heads. Closing Balances of externally / internally funded
earmarked / endowment fund are depicted in the Balance Sheet

6. Foreign Currency Transaction

Transactions in foreign currencies. are recorded at exchange raie at the time of
settlement.
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7. Investments

7.1. Investments against General Fund and other Funds stands in the name of
Indian Statistical Institute, the disclosure of such investments, in
Schedule- 9 forming part of the Balance Sheet as at 31.03.2017, under
different fund heads are based on internal records.

7.2. Interest received on Investment on General and other Funds are accounted
for directly in the fund account itself.
8. Books and Journals
All the cost of books and journals are charged to Income & Expenditure

Account. However, 95% of such cost is capitalized by crediting the.
Capital/Corpus Fund.

9. Gevernment - Grant:

9.1. Plan Revenue Grant is specifically meant for Teaching, Training and
Research activities of the Institute.

9.2 Allocation between Capital and Revenue amount of Plan Grant is made
by the Instifute as per its own.convention.

10. Inventories:

In case of laboratory stores, minor accessories, stationary items
including computer stationeries, medicine are charged off to Income and
Expenditure Account in the year of purchase. Year end stack under these
heads not being material, are not taken back te the. accounts.

(A. Mukherjee/S. K. Chakzaborty) ( Baran Mukhopadhyay ) (Sanghamitra Bandyopadhyay)
By. Chief Executive(F). Chief Executive (A& I ). Director
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INDIAN STATISTICAL INSTITUTE
203, B. T. Road, Kolkata-700108

SCHEDULE FORMING PART OF THE ACCOUNTS
FOR THE YEAR ENDED-31% MARCH 2037

Schedule - 25: Notes on Accounts
1. Fixed-Assets

1.1 Depreciation on fixed assets for the current year has been charged in the
accounts on assets acquired on and after 01.04.1986 and depreciation on fixed
assets. acquired up. to. 31% March 1986 except Lease hold. Land. and.
Development could not be charged although process of incorporation of daia
: 'm~-melreviseé-.seﬁzwar&ha%heenmaé&a&on date:

12 Land and Land Development as per Schedule — ‘8°of this Accounts refers 10
«Takdah Planters Club, Darjeeling” acquired in 1964 - 1965 for 54 years. A
sum of Z481.42.is. being amortized every. year.

1.3 Work-in-Progress in Schedule ‘§A’ represent E-Governance project in Kolkata,
Baruipur Land, Construction of Platinum Jubilee Academic Building, Platinum
Jubilee International Statistical Education. Centre (ISEC) Building, Construction.
of new Academic Building at Kolkata, Construction of new Students’ Hostel at
Kolkata, Angmentation & distribution of electrical power, Repair, Renovation &
Restoration work of R A Eisher Bhavan & S N Bose Bhavan at Kolkata,
Construction of new campus for R C Bose Centre for Cryptology and Security at
Gupta Niwas, Kolkata, SITC of Solar PV System in IS1 campus at Delhi Centre,
Mess. Building at Delhi. Centre, Construction. of Boundary wall at Chennai,
Filling of low lying areas of Karapakkam Road at Chennai, Construction work
of first floor of Gymnasium at Bangalore, Construction of rain water harvesting
structures.at Bangalore, Construction.of d figor of Guest Honse.at Bangalore,
Construction of new Academic Block at Bangalore and Construction of Tezpur
Campus.. '

1.4 The Institute has formed a new Committee for the Physical Verification of its
fixed assets (except for Land, Books & Journals) under the Chairmanship of Dr.
Ranjan. Sett. Tender were invited from Professional. Firms for Physical
Verification of Fixed Assets. M/s Sarkar Gurumurthy & Associates, Chartered
Accountants were appointed to carry out Physical Verification. As per letter
dated.01.03.2016 of MJs Sarkar Gurumurthy & Associates, they have completed.
the Physical Verification work of different items of fixed assets available as on
31.03.2014 for all the departments of Head Office and other branches/centres.
As.per Work Order, MUs Sarkar Gurumurthy & Associates will submit the Fixed.
Assets Register ,as prepared by them, to the C & AG auditors for convincing the
auditors in respect of andit questionnaires.on this matter.

1.5 Insurance Coverage of Fixed Assels excepting vehicle has not been taken in
view of the communication received from Government that there is no provision
under mule for insuring Governmeni. Building, library books, equipment and
computers eic.
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1.6 Assets include under Schedule 8A a computer system value of which is T 7.00

Lakhs (Fixed approx.) was stolen in 1992 - 1993, The Council has resolved to
write .off the value of the computer system and the Government has_been
approached for necessary approval. Adjustment is awaited for approval from
Government of India. Requisite documents as sought by Government of India
(MOS & P1). were sent.on 22.02.201.1 & 04.02.2011 for further processing.of
the case. Ministry informed vide letter dated 28/11/2011 to ascertain the
present position of the case from Police Station. Based on this, vide letter
00.CAF/14-1/13/17 dt.12/12/2011 was written to the officer-in-charge,
Baranagar Police Station to provide status of the case. Reply is awaited from
the OIC, Baranagar Police Station. More over this point was also raised in the
-council meeting held .on 30% Qctober 2012.and. it was. decided. to. send. the.
necessary request to the Ministry to settle the matter. The letter seeking
approval was sent to ministry vide letter no. CAF/2-2-1/556 dt.20/11/2012.
Ministry. vide its. Letter No. G-29011/6/2012-B&F (Part-I). dt.29/11/2012.
asked us to prepare a loss statement and submit sanction of competent
authority. The requisite information was seat to the Ministry vide our Letter
No.- C/AISUA/es/SKC .d1.04/01/2013. No. adjustment. has. been made. since the
requisite approval from ministry is pending. A reminder letter No.
C/T72/Alcs d1.06/09/2016) was sent to Ministry once again requesting kind
consideration of the proposal at that end.

1.7 Current Liabilities include *20,06,618.00 (Previous Year *16,39,764.00) being

sale proceeds.of fixed.assets. disposed offand lying unadjusted.

1.8 Contingent Liabilities not provided for in respect of Interest levied on property
tax from 2004-2005 to 2012-2013 amounting to * 34,43,388.00 for New Delhi
Centre. Appeal for the same has been filed in the High Court of Delhi vide W.P(
C) No.4027/2013 Dated.22/04/2014. The High Court of Delhi had given the
Judgement in favour of Indian Statistical Institute, Delhi Centre clearly stating
that we need not to pay -any. property 1ax and we need to pay only the service
charges. However, the judgement of the High Court has been challenged by
South Delhi Municipal Corporation by filing a LPA (Letter Patent Appeal) in the
High Court.of Delhi. The matter is pending in the High Court of Delhi.

Current Assets, Loans & Advances (Schedule - 11)

2.1 T.A. advance under Loans.& Advances. for T18,65,599.25 as on.31.03.2017

includes old balances of ¥6268.00 (over one year). Action has been taken 1o
identify and adjust the old Advances.

22 Old balance of T 3,647.00 relating to Nath Bank Ltd.(which has since
hiquidated) was charged off to Development Fund Account in the current year as
per approval of the competent authority of the Institute.

2.3 There are old balances 0£%39,94,295.17(over 2 years) shown as advance to

suppliers which includes T 29,09,388.58 paid to erstwhile Statistical Publishing
Society. Action is being taken to adjust these balances. after proper scrutiny..
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2.4 Old balance of Z30,848.34 on account of Advance for land towards cost of
contingent establishment and law charges for proposed acquisition of premises
at 202 B.T. Road (in 1955) and at 123 Gopal Lal Thakur Road (in 1957) was
charged off to Development Fund Account in the current year as per approval of
the competent authority of the Institute.

1.5 Advances to Staff & Others, include ¥ 5,482.00 old / unreconciled debit

balances (over two years). Action is being taken to identify and adjust these
balances.

2.6 Bills receivable from SQC consultancy amounting ¥ 1,43,04,2 54.20 represent
value of professional services rendered including ¥ 1,70,245.20 due for more

than 2 years and ¥ 9,58,900.00 has since been received out of current year’s
billing.

3. Income and Expenditure Account:

3.1 Expenditures on account of Visiting Professor Remuneration and Expenditure
on Medical Reimbursement & Medical Welfare, LTC have been included
under the head of expenditure under Salary and Allowances as recommended
by Section 8(1) Committee of the Institute.

32 Out of net receipts on Statistical Quality Control Services a sum of
Z1,57,98.536 (being 25% of net receipts on SQC & OR Services, with effect
from F.Y. 2005 - 2006) is shown in the Income Expenditure Account of the
Institute and the balance amount has been retained with the Development Fund.

33 The Institute as per its convention had been showing Stipend and Scholarship
Account and Books and Journal partly in Plan and partly in Non-Plan

account. From 2014-15 onwards, Stipend and Scholarship Accounts and
Books and Journal are shown in Plan Account.

4 Development Fund:

4.1 Closing balance of Development fund is net oft TDS and Bills receivables.

4.2 Assets amounting to ¥ 3,77,782.00 during the year, acquired out of
Development Fund were taken into the asset Schedule 8B.

5. Capital Commitments:

Contracts remaining to be executed on Capital Account amount to
#15,408.72 lakhs (Previous year ¥ 11277.41 lakhs).
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6. Gratuity Liabilities:

7. Current

8. General:

8.1

8.2.

8.3.

8.4,

The Gratuity Liability as per Payment of Gratuity Act, 1972 estimated as on

31.03.2016 is ¥ 64.80 Crores (Previous vear T 64.20 Crores) and not
provided for,

Liabilities:

Other current liabilities include T87,59,076.48 on account of Karnest
Money / Security Deposits and ¥31,55,756.84 on account of Library /
Laboratory / Hostel Caution Money Deposit which are outstanding for more
than three years and five years respectively. Action has been taken to
scrutinize and make appropriate adjustment in the accounts for these

balances. Current liabilities include stale cheques of Rs. 26,98,613 and the
same is under scrutiny.

As per decision of the Council, the Institute recovered overhead charges
on fund received from externally funded projects and such recoveries are
credited to the Miscellaneous Receipt Account and the Development Fund
Account in equal proportion. '

Assets acquired out of fund of Externally Funded Projects, during the

year under audit, have been shown in the Schedule 3 — Farmarked /
Endowment Fund.

The Institute has been approved by the Central Government of India,
Ministry of Finance (Department of Revenue) for the purpose of clause
(i) of sub-section (1) of Section 35 of the Income Tax Act, 1961, read

with Rule 6 of the Income Tax Rules, 1961 from the Assessment year
2004 onwards,

Uniform format of Account recommended by the Government of India has
been implemented to the extent it is applicable and suitable to the Institute,
Schedules of Accounts forming part of Balance sheet and Income &
Expenditure are drawn which are relevant fo the Institute. Schedules No.

2,4,5,6, 10, 14, 15, 16, 17, 18, 19, 22 & 23 are not applicable to the
Institute.
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8.5. House Building Advances are made to the employees oul of Specific Fund
granted by the Government of India. Interests are recovered afier recovery
of the principal amounts and credited to Income and Expenditure Account.
On recovery, principal amount is credited to the House Building Advance
Account and thereby gets funded for payment of fresh House Building
Advance.

8.6. Break-up of Audit Fees & Expenses — Audit Yee ¥2,80,250.00*
(PreviousYear-%2,73,125.00%), Provident Fund Audit — T 32,450.00*
(Previous Year —¥31,625.00%) (* Inclusive of GST in 2016-17 / Inclusive
of Service Tax in 2015-16).

8.7. The Institute has been granted registration by the Income Tax Department
as Charitable / Religious Trust / Institation under Section 12AA of the
Income Tax Act, 1961 Certificate granted on 10.11.2010 by the Office of
the Director of 1.T.(Exemption) with effect from 01.04.2010.

(R. Mukherjee/S. K. Chakraborty) (Barun Mukhopadhyay) (Sanghamitra Bandyopadhyay)
Dy. Chief Executive() Chief Executive (A& F) Director
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Plan And Policy Research Fund (PPRF) of INDIAN STATISTICAL INSTITUTE

Indegendeht Auditors’ Report

Report on the Financial Statements

We have audited the accompanying financial statements of Plan And Policy Research Fuhd (PPREF).
of INDIAN STATISTICAL INSTITUTE, which comprise the Balance Sheet as at 31st March 2017, and

the Income and Expenditure Account, and a summary of the significant accounting pdlicies and
other explanatory information. '

1

Management’s Responsibility for the Financial Statements

The Fund management is responsible for the preparation of these financial statements that give a
true and fair view of the financial position, financial performance-of the Plan and Policy Research
Fund (PPRF) of INDIAN STATISTICAL INSTITUTE in accordance with the accounting principles
generally accepted in India, including the Accounting Standards as specified by Institute of
Chartered Accountants of India, This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the relevant Act for safeguarding the assets
of the Plan And Policy Research Fund (PPRF) of INDIAN STATISTICAL INSTITUTE , and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

Auditor's Responsibility -

1. Our responsibility is to express an opinion on these financial statements based on our audit.

7. We have taken into account the accounting and auditing standards and matters which are
required to be included in the audit report.

3. We conducted our audit in accordance with the Standards on Auditing generally- accepted in
India. Those standards require that we comply with ethical requirements and plan- and

perform the audit to obtain reasonable assurance about whether the financial statements are
~ free of material misstatements. o

Continued .2
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Place:

Dated:

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Institute’s preparation of the financial statements
that give a true and fair view in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on whether the Plan And
Policy Research Fund (PPRF) of INDIAN STATISTICAL INSTITUTE  has in place an
adequate internal financial control system over financial reporting and operating
effectiveness of such controls. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by the

Institutes’ management, as well as evaluating the overall presentation of
statements.

the financial

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

Opinion

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information in the manner s¢ required and give
a true and fair view in conformity with the accounting principles generally accepted in India,
of the state of affairs (Balance sheet) of the Plan And Folicy Research Fund (PPRF) of INDIAN

STATISTICAL INSTITUTE as at 31st March, 2017 and Income And Expenditure for the year
ended on that date.

Report on Other Legal and Regulatory Requirements

Further to the above, we report that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Institute s0
far as it appears from our examination of those bocks.

The Balance Sheet, the Income and Expenditure Staterment dealt with by this reports are mn
agreement with the books of account.

Kolkata

For S. K, Mallick & Co.
12Y September, 2017

Chartered Accountants
(Firm Registration No. 324892E)
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R Membership No. 050688
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INDIAN STATISTICAL INSTITUTE - DELHI CENTRE
PLAN AND POLICY RESEARCH FUND,FUNDED BY PLARNNING COMMISSION

BALANCE SHEET AS AT 31st March 2017
CURRENT YEAR {PREVIOUS YEAR ]

FPARTICULARS Rs. Rs.
P. P,
ENDOWMENT FUND :
As per Last Account 5,03.04,358.19 | 502526861.19
ADD : Excess / {Deficit) of income over Expenditure 2,17,303.00 51697 00

5,05,21,661.18 | 5,03,04,358.19
GENERAL FUND
Amount Transferred from Endowment Fund 19,83.257.00 19,57 570.00
ADD : 95 % of Cosl of Books & Jounals & TDS on Accured Inferest
CURRENT LIABILITIES

Outstanding Liabildies 10,34.520.00 9,47.082.00
LOAN AND ADVANCES )
Loan on FOR
TOTALL 5353943818 ¢+ 532,09,010.19
ASSETS
Fixed Assels 1.00,05,828 00 95 44 736.00
investment 3,82.00,00000 | 3,92,00.000.00
Tax Deducted at Source 24,000,957 .00 20.80.806.00
Books & Journals 19,83,257.00 19,43,820.00
CURRENT ASSETYS
Injerest accured But nol due on Fived Depasil 1,03.689.00 16061500
Advance & Prepaid Sxpendilure 2397000
Cash & Bank Balance With Indian Bank 82173719 2,79.03319
TOTALL §,35,39,438.19 | 532,09,010.19 |
(A Mukhenee { S K. Chakraborty) { Barun Mukhopadhyay ) Sanghanuira Bandyopadhyay
Depuly Chiel Executive(F) Chief Execulive (ALF) Gireclor
in terms of our report of even dale
Kolkata, September 12, 2017
For S.K Mallick & Co.
Charered Accouniants
{Firm Registration No.324892E)
Seijit Mukherji
Pariner
Date: 12* Seplember 2017 Membership No. ‘050688
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INDIAN STATISTICAL INSTITUTE - DELHI CENTRE

PLAN AND POLICY RESEARCH FUND,FUNDED BY PLANNING COMIGISSION -

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31st March 2017

CURRENT PREVIOUS
PART!CULARS YEAR YEAR
ap Rs. P, - Rs. P.
INCOME =
Inferest on Investment 32,01,383.00 | 33,38,850.00
Interest on Saving Bank Afc 24 .179.00 1,03,265.00
. TOTAL{A) 32,25,662.00 | 34,42,128.00
EXPENDITURE _4
Salary,Honorarium 16,43.017.00 | 14,93,737.00
Travelling,conveyance etc, 1.21,774.00 6,83,014.00
Books & Journals 2,076.00 5.261.00
Repair & Maintenance of Equipment & Computer and Contingencies 1,42,326.00 1,04,262.00
Siores & Stationeries and Generai Charges 2,24,410.00 1,05,408.00
Postage, Telephone & Electricity Charges 1,14,561.00 79,953.00
Seminar & Conference 2,70,525.00 7.,35,864.00
Overhead Charges to |51 1,89.670.00 1.81,832.00
TOTAL { B)| 30,08,259.00 | 33,90,431.00
Excess [ (Deficit) of Income over Expendiiure 2,77,303.00 51,697.00

(AMukhetjee | S.K.Chakraborty}
Deputy Chief Executive(F)

{ Barun Mukhopadhyay )
Chief Executive (A&F)

Sanghamitra Bandyopadhyay
Director

In terms of our report of even date
Kolkata,September 12,2017

For S.K.Mallick & Co.
Chartered Accouniants
{Firm Registration No. 324882E)

Srijit Mukherii
Pariner

Date: 12" September 2017 Membership No. ’050688
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COMIMENTS OF AUDITORS FORMING PART OF THEIR REPORT ON THE ACCOUNTS OF
THE INDIAN STATISTICAL INSTITUTE FOR THE YEAR ENDED ON 31ST MARCH 2017
AND REPLIES OF THE ADMINISTRATION '

Annexure A

1. Depreciation on fixed assets acquired up to accounting year 1985-86 have not been charged in the

accounts from the financial year 1986-87 onwards which is not in compliance with AS 6. [Refer Note 2.1
oh Schedule 24]

Repiy:
The process of incorporation of Asset data has been completed. Necessary accounting effect will bg given
after taking approval of the competent authority of the Institute. Efforts are being made'to complete the

process in the Financial Year 2017-18. This is disclosed in Schedule 24: Significant Accounting Policies of
the Institute under 2.1 and aiso in Schedule 25: Notes on Accounts under point no. 1.1,

My/s Sarkar Gurumurthy & Associates, Chartered Accountants, who were appointed to carry out Physical
Verification, have informed vide letter dated 01.03.2016, that the Physical verification work of different
itemsof fixed ossets available as on 31.03.2014 for all the departments of Head Office and -other
branches/centres, ha s been completed and under compilation. Up on' submission of Physical Verification
Report, the matter will be placed for taking approval of the Committee constituted by the Institute.in this
regard and competent authority of the institute, Further as per Work Order, M/s Sarkar Gurumurthy &
Associates will submit the Fixed Assets Register ,as prepared by them, to the C & AG auditors for

convincing the auditors in respect of audit questionnaires on this matter. This is disclosed in Schedule 25:
Notes on Accounts under point no. 1.4. i -

2. Cerfain employee benefits including retirement benefits are accounted for on cash basis and accordingly
compliance with AS 15 Employee Benefits cannot be ensured. [Refer Notes 1.2{b) and 4 on Schedule 24]

' Reply:

Certain employee benefits like Bonus, Gratuity, DA etc. are paid out of the Grant received from

Government of India and are accounted for on cash basis from time to time on the basis of sanctions

recejved from the Government to that effect. The amount to the extent of the accrued liability for Gratuity
is disclosed in the Schedule 25: Notes on Accounts under point no. 6. This practice is also disclosed in
Schedule 24: Significant Accounting Policies of the Institute under point nos. 1.2(b) and 4 respectively.

3, Al transactions pertaining to earlier periods are accounted for as year’s transactions under the regular

heads of account in the absence of Head “prior period adjustment account” and accordingly compliance

- with AS 5, Net profit or loss for the period, Prior period items and changes in accounting policies cannot

be ensured. [Refer Note 1.3 on Schedule 24}

Repily:

The t:ransaf;tions pertoining to earlier period are accounted for during the financial year in regular heads of
account, as the institute is not maintaining prior period adjustment account. This is followed as per.the

policies of the Institute and the same is disclosed in Schedule 24: Significant Accounting Policies of the
Institute under point no. 1.3, '
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4. Transactions in foreign currencies are recorded at exchange rate prevailing at the time of settlement

which is not in compliance with AS 11 Effect of changes in foreign exchanges rates”. [Refer Note 6 on
Schedule 24]

Reply: _ .
Transactions in foreign currencies are recorded at exchange rate at the time of settlements as per the
practice followed in the institute. The foreign exchange transactions mainly include subscription for
Journal which is normally paid in advance for which there is no foreign exchange variation and Per Diemn
allowance to employees and students on their foreign tour. This practice is disclosed in Schedule 24:
Significant Accounting Policies of the Institute under point no.6. :

5. Accounting of interest on house building loans and expenditure. on disbursement of share of faculty
members respectively has been done on cash basis. [Refer Note 1.2(a} and 1.2(c) on Schedule 24]

Reply:

Receipts on account of interest on house building loans are accounted on recovery buasis from time to time.
The expenditure on disbursement of share of faculty members in respect of income shaﬁng from externally
funded consultancy p;oject pertaining to SQC & OR is accounted for on cash basis as per the practice being
followed in the Institute. The same is disclosed in Schedule 24: Significant Accounting Policies of the
Institute under point nos. 1.2(a) and 1.2{c).

6. Due to non completion of physical verification of fixed assets and in absence of a comprehensive physical

inveﬁtory of fixed assets the book balance thereof could not compared with physical balances. [Refer
Note 1.4 on Schedule 25}

Reply:
The Institute has formed a new Committee for the Physical Verification of its fixed assets {except for Land,
Books & Journals) under the Chairmanship of Dr. Ranjan Sett. Tender were invited from Professional Firms
for Physical Verification of Fixed Assets. M/s Sarkar Gurumurthy & Associates, Chartered Accountants,
were dppointed to carry out Physical Verification. M/s -Sarkar Gurumurthy & Associates, Chartered
Accountants, vide letter dated 01.03.2016, have informed that the Physical verification work of different
ltems of fixed assets available as on 31.03.2014 for all the departments of Head Office and other
Branches fcentres, hus been completed and under compilation. Up on submission of Physical Verification
Report, the matter will be placed for taking approval of the Committee constituted by the Institute in this
regard and competent authority of the Institute. Further as per Work Order, M/s Sarkar Gurumurthy & '
Associates will submit the Fixed Assets Register ,as prepared by them, to the C& AG auditors for
convincing the auditors in respect of audit questionnaires on this matter. This Is disclosed in Schedule 25:
Notes on Accounts under point no. 1.4.

. I
. !

{A.Mukherjee/S.K.Chakraborty) {Barun Mukhopadhyay) | (Séﬁghamitra Bandyopadt:; 'ay)
Dy. Chief Executive(F) Chief Executive(A & F) Director

»
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COMMENTS OF AUDITORS FORMING PART OF THEIR REPORT ON THE ACCOUNTS OF
THE INDIAN STATISTICAL INSTITUTE FOR THE YEAR ENDED ON 31ST MARCH 2017
AND REPLIES OF THE ADMINISTRATION

Annexure B

1. There are old advances that may not be ultimately realizable against which no provisions have been made
in the accounts. [Refer Note 2.3 on Schedule 25)

Reply:

There is no practice in the institute to make provision for doubtful advances. However, all old advances are

being reviewed on case to case basis and follow up action for adjustment or write off of such advances is in
progress.

2. Computer systems having book value of Rs, 7,00,000.00/- were stolen in year 1992-1993 and no
adjustment has been made regarding such loss in financial statements. {Refer Note 1.6 on Schedule 25]

Reply:

The Council of the Institute in its meeting held on 26t August, 2006 at Kolkata has resolved to write off the
value of computer amounting to Rs.7,00,000/- (Rupees Seven Lacs only). The Nodal Ministry is requested
to accord necessary approval for the same. Necessary accounting effects will be made on receipt of the

approval from the Ministry. Present status in this regard is indicated in Schedule 25; Notés on Accounts
under point no. 1.6, :

No adjustment of Rs. 20,06,618/- have been done which is included under current liabilities, being sale

proceeds of assets disposed off including Rs. 16,39,764/- for disposals in an earlier year. [Refer Note 1.7
on Schedule 25)

Reply:

- Sale proceeds of fixed assets are accounted for after ascertaining the cost {book vaiue), date of purchase,
depreciation etc. from the unit/division/centre to which such assets belong. Efforts are being made to-

ascertain the relevant data pertaining to sale proceeds of such fixed assets to enable giving necessary
accounting treatment at the earliest.

M/s Sarkar Gurumurthy & Associates, Chartered Accountants, who were appointed to carry out Physical
Verification, have informed vide letter dated 01.03.2016, that the Physical verification work of different
ftems of fixed assets available as on 31.03.2014 for ofl the departments of Head Office and other
branches/ centres, has been completed and under compilation. Up on submission of Physical Verification

Report, the matier will be placed for taking approval of the Committee constituted by the Institute in this
regard and competent authority éf the Institute. ’

¥
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Further as per Work Order, M/s Sorkar Gurumurthy & Associates will submit the Fixed Assets Register ,as
prepared by them, to the C & AG auditors for convincing the auditors in respect of audit questionnaires on
this matter. This is disclosed in Schedule 25: Notes on Accounts under point no. 1.4.

4. There have been projects which has excess of expenditure incurred over and above revenue during the

year 2016-17. [Refer Schedule 3 of Balance Sheet]

Reply:
All the externally funded projects, having debit balances, are being reviewed and in few cases, amount has
been realised from the funding agency in 2017-18. '

5. Out of the above there have been a few projects which has opening debit balance for the past two
financial years, [Refer Schedule 3 of Balance Sheet]

Reply:
The Project Investigators have been issued letters to follow up the same with funding agency to recover the
debit balances.
{A.Mukherjee/S.K.Chakraborty) {Barun Mukhopadhyay) (Sanghamitra Bandyopadhyay)
Dy. Chief Executive(F) Chief Executive(A & F) Director
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INDIAN STATISTICAL INSTITUTE
Independent Auditors’ Report

Report on the Financial Statements

We have audited the accompanying financial statements of CONTRIBUTORY PROVIDENT FUND
{CPF) and GENERAL PROVIDENT FUND (GPF) of INDIAN STATISTICAL INSTITUTE, ‘which
comprise the Balance Sheet as at 31t March 2017, and the Income and Expenditure Account, and a
summary of the significant accounting policies and other explanatory information.

Management's Resgdnsibiiigz for the Financial Statements

The CPF and GPF management is responsible for the preparation of these financial statements that
give a true and fair view: of the financial position, financial performance of the CPF and GPF of
INDIAN STATISTICAL INSTITUTE in accordance with the accounting principles generally accepted
in India, including the’ Accounting Standards as specified by Institute of Chartered Accountants of
India. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the relevant Act for safeguarding the assets of the Institute’ CPFE and GPF, and
for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for gnsuring the accuracy and completeness of the accounting records relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error. '

Auditor’s Responsibili_tv

1. Our responsibility is to express an opinion on these financial statements based on our audit,

2. We have taken into account the accounting and auditing standards and matters which are
required to be included in the audit report.

2

We conducted our audit in accordance with the Standards on Auditing generally accepted in
India. Those standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements

are
free of material misstatements.

Continued 2
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4. Anaudit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Institute’s preparation of the financial statements
that give a true and fair view in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on whether the CPF and GPF
has in place an adequate internal financial control system over financial reporting and
operating effectiveness of such controls. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting
estimates made by the CPF and GPF management, as well as evaluating the overall
presentation of the financial statements.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion. "

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in India, of the

state of affairs (Balance Sheet) of the Indian Statistical Institute CPF and GFPF as at 31 March, 2017
and Income And Expenditure Account for the year ended on that date.

Emphasis of Matters

We draw attention to the following matter of the financial statements. However our opinion is
not qualified in respect of these matters.

An amount of Rs.88,00,864.96 is receivable from GPF by CPF.

Report on Other Legal and Regulatory Requirements

Further to above, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Institute so
far as it appears from our examination of those books.

c) The Balance Sheet, the Income and Expenditure Statement dealt with by this reports are in
agreement with the books of account.

Place: Kolkata

For 8. K. Mallick & Co.
Dated: 12" September, 2017

Chartered Accountants

- "

! %M‘NW
[Srijit Mykh

erjil

B Partner
Membership No. 050688
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ANNEXURE - ‘A’
INDIAN STATISTICAL INSTITUTE PROVIDENT FUND

Notes on Accounts of Indian Statistical Institute
Contributory Provident Fund and General Provident Fund

The Balance Sheet and Income and Expenditure Account of Indian Statistical Institute Contributory Provident
Fund (CPF) and General Provident Fund (GPF) are prepared from the books of account maintained by the
Indian Statistical Institute (Institute) wherein transactions and balances relating to CPF and GPF are separately
recorded facilitating their identification and extraction for summarization. For the purpose of preparation of
financial statements of CPF and GPF, the transactions and bafances extracted from the Institute’s books are
agreed with the records maintained at the Provident Fund Section of the Institute that include separate
Tnvestment Ledgers for CPF and GPF and personat ledgers of the member-subscribers containing details of
loans, withdrawals and final settlement of provident fund balances.

Interest is credited ta the subscribers’ account for each financial year after the audit of the annual accounts of
CPF and GPF for the respective year as per rules of the fund. However, in case of a subseriber quits the sesvice
of the Institute or dies, interest, for the period for which the rate of interest is yet to be declared, is allowed up to
the date of payment at the rate declared Jast less 2% per annum or rate as fixed by the Government for its
employees whichever is lower as an interim payment and balance of interest, if any due are paid to the member
or the member’s nominee or legal heir as the case may be afier the declaration of interest for that period.
Accordingly, interest which have been credited to the accounts of the member-subscribers pertains to the

previous financial year i.e. 2013-2016 and these have been booked in the Income and Expenditure Account of
CPF and GPF respectively for the vear 2016-20317.

On the amount of Loan paid to members of both CPF and GPF, interest is not realized. However, interest 1s

credited to the account of member-subscriber of CPF/GPF after deducting any sums withdrawn (including loan)
during the current year.

D.A to P.F. is being shown in the books of P.F. Accounts since 1990 and Other Deposits both of GPF and CPF

respectively represents some arrears arising from the implementation of 1Vth Central pay commission in the
Institute.

Interest is not allowed on the balances of erstwhile employees brought forward from earlier years and included
as under :

CPE :
Members” Own Subscription © Rs.21,05,862.30
Employers’ Contribution © Rs.18,05,738.09
GPF .
Members® Own Subscription : Rs. 9,9542550

In the event of any shorifall of distributable surplus at the disposal of CPF and GPF to ensure distribution of
interest on member-subscriber balances at the Govemnment declared rates, no additional contribution is
receivabie either from the Government or the Institute. To avoid such situation and with an objective of earning
higher investment income, for the benefit of the subscribers, investment of CPF and GPF funds were often made
jointly resulting inter-fund balances. Awaiting adjustment on reconcihiation as @t 31 March 2017
Rs.88,00,864 96 was due to CPF by GPF (31% March 2016 Rs. 14,11,314.96 was duete CPF by GFPF).

Previous year figure have been regrouped/rearranged wherever necessary.

(A. Mukherjee) (Swapan Kumar Parui) (Saswati Bandyopadhyay)
Manager/Secretary Member Member
(Pinaki Roy) (Rajat Kanti Chatterjee)
Member Member

Dated |, Kolkata
September 12, 2017
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COMMENTS OF AUDITORS (FORMING PART OF THEIR REPORT) ON THE
ACCOUNTS OF THE INDIAN STATISTICAL INSTITUTE CONTRIBUTORY
PROVIDENT FUND (ISICPF) AND INDIAN STATISTICAL INSTITUTE GENERAL
PROVIDENT FUND (ISIGPF) FOR THE YEAR ENDED ON 315" MARCH 2017

AND REPLIES OF THE BOARD OF TRUSTEES, ISICPF & BOARD OF
MANAGEMENT, 1SIGPF THEREON.

An amount of Rs.88,00,864.96 is receivable from GPF by CPF.

Reply : ISIPF while making investments, keeping in view the benefit
of the subscribers and in order to earn more interest, clubs money
available both under CPF & GPF. This creates dues, from and to,
each of the funds. This is done for the benefit of the subscribers.
However, constant efforts are made to nullify the dishalance by
shifting of funds from the debtor fund to the creditor one. Hence, the
balance of Rs. 88 00,864.96 that was due from GPF to CPF (31¥
March 2016 Rs.14,11,314.96 due from GPF to CPF). Endeavour is
on to nullify the same by mid 2017-2018.

{Amilava Mukherjee) (Swapan Kumar Parut) (Saswati Bandyopadhyay)
Manager/Secretary Member Member
(Pinaki Roy) {(Rajat Kanti Chatterjee}
Member Member
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INDIAN STATISTICAL INSTITUTE
203 B.T. ROAD, KOLLKATA - 700 108

AMOUNT DEPOSITED (Rs. 500.00 & Rs.1000.00) INTO VARIOUS
BANK ACCOUNTS DURING DEMONETIZATION

I B?nk./ Account Number Transaction Status
No. lustitution
I |[INDIAN BANK 405048625 Cash Deposit 3,88,500.00
2 |ALLAHABAD BANK 20571463899 Cash Deposit 7,99,500.00
Total 11,88,000.00
3 |SYNDICATE BANK 61232010006596 |Cash Deposit 95,500.00
4 |PUNJAB NATIONAL BANK 330600210001518 |Cash Deposit 38,000.00
5 |SYNDICATE BANK 30441010000079  {Cash Deposit 11,500.00
6 JUNITED BANK OF INDIA | 0055050013392  [Cash Deposit 62,500.00
7 ISTATE BANK OF INDIA 00000010144205206 |Cash Depaosit 39.000.00
8 |UCO BANK (2970200000702 |Cash Deposit 6,06,500.00
9 ISTATE BANK OF INDIA 00000010996682279 |Cash Deposit 50,000.00
Total 9,03,000.00

(A Mukherjee / 8K, Chiakraborty)

Dy. Chiel Fxecutive (Finance)

{Barun Mukhopadliyay)
Chicl Exceutive (A & 1)
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(Sanghamitea Bandyhopadhyay)
Director
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